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 THIS CONTRACT, made in duplicate this Zn& day of %Qqsg

980, by and between IRVIN W. TAYLOR and IVY JEAN TAYLOR, his wife,
nereafter collectively called "SELLER", whose address is 2460 East
7600 South, in Salt Lake County, Utah, and DON CANNON and W. CLARK
CANNON, both of Salt Lake County, Utah, hereafter collectively called

"BUYER".

REAL ESTATE CONTRACT

2. WITNESSETH that Seller agrees to sell and Buyer agrees to buy
the real property with all improvements thereon located in Salt Lake
county, State of Utah, and being more particularly described as
follows:

BEGINNING at a point 100 rods West and 75 rods North
from the Southeast corner of Section 27, Township 2
South, Range 1 East Salt Lake Base and Meridian and
running thence South 45° East 233.34 feet; thence
South 181.5 feet; thence West 165.0 feet; thence
North 346.5 feet to the point of BEGINNING.

LESS AND EXCEPTING THEREFROM that portion conveyed
to the State Road Commission of Utah in the Warranty
Deed recorded in Book 1110, at page 82, more partic-
ularly described as follows:

BEGINNING at a point 100 rods West 75 rods North from the
Southeast corner of said Section 27, and running thence
South 45° East 233.34 feet; thence South 38.8 feet;
thence Northwesterly 145 feet, more or less; thence

North 61° 37' West 83 feet, more or less, to the West
boundary line of the above described tract; thence

North 75 feet, more or less, to the point of BEGINNING.

TOGETHER with 2 shares of Brown and Sanford Irrigation
Company water stock.

The address of said property is 2460 East 7600 South,
Salt Lake City, Utah.

— 3. _Buyer agrees tozééﬁe into ssession of the premises on the
w day of SSQM& ;§j<£§i~j7§980, and to pay for the same the
C?:j\ sum of $150,000.00 payable at the Sellers' address above-given, or

Sellers' assigns on the following terms:

a. $500.00 which was previously paid as an Earnest
Money Deposit.
b. $4,500.00 down payment, receipt of which is hereby
acknowledged.
c. The next $16,200.00 of principal shall be paid at
the rate of $500.00 per month for a period of 36 months,
$450.00 of each payment being applied towards principal
and $50.00 of each payment being applied towards
'nterestqﬁagf ment shall commence on the lst day of
j ;Shne Qa7 1980, and continue with a like payment

\ Yon or before the same day of each succeeding month for a
total of 36 months.
d. At the end of said 36 months, the balance owing shall
be $128,800.00. Said unpaid balance shall be paid in
%qstgllments‘of $l,l§0131 per m?thaAcomTenSEng ViEEQEEE%?77‘7




